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Canon Foundation in Eurq't

Board report

-Principal activities

The Canon Foundation in Europe aims to foster, develop and spread science, knowledge ar¡6
Inutual understanding between EMEA (Europe, Middle East and Africa) and Japan. The
Foundation achieves these objectives by providing grants and/or support for scientific
research and exchange of students/scientist between Europe, Middle East, Africa and Japan-

Review of the year

Since the onset of the war between Russia and Ukraine in2022, it has not had an impact on
the operation of the Foundation's activities in2024.

On l8 March 2024, the Annual General Meeting took place online. It was followed by the
Board meeting.

On 28 November 2024, the Selection, Executive and Board meetings took place in Rome,
Italy. On 29 November 2024, the Regional Fellow meeting was held at the Pontifical
Gregorian University. The Fellow meetings are held once a year in order to maintain an
active group of alumni Fellows. Alumni Fellows from France, Italy, Portugal and Spain were
invited to attend. There were 2 speakers invited to speak at the event and 2 alumni Fellows
who talked about at their experience as a Canon Foundation Fellow at their host institute.
On29 November 2024, the Board and Executive Committee had a private audience with
Pope Francis in the Apostolic Palace, Rome.

Current Fellows

For 2024,16 Fellowships were granted of which 1 I finished within the year and 5 are in
progress running into 2025.

Future Fellowships

The deadline for applications for the Fellowships and special programmes was 15 September
2024. There were l2l applications out of which 16 (later 17) were chosenfor a2025
Research Fellowship
I applicant was chosen for a co-sponsored Research Fellowship with the European University
Institute, Florence, Italy.
3 applicants were chosen for a Japan-Japan Africa Exchange Programme with Kyoto
University, Japan.



Canon Foundation in Eu16O.

lhe following table indicates the status of Fellowships per 3l March2025

Publications with an acknowledsement to the Canon Foundation in Europe

ln2024,33 articles and I book were received with an acknowledgment to the Foundation.
The Foundation's library now contains 463 articles and 95 books with acknowledgments.

Financial Assessment

The financial situation of the Foundation is healthy and improved over 2024 due to investing
in one-year fixed-term deposits which generated interest. After the deposits expired, new
frxed term deposits were taken out again for I year, 2yearc and 3 years.

Canon Foundation Research Fellowships; Conon Foundation Research Fellowships are
open to Europeans and Japanese natíonals. Europeans must do their research in Japan
and Jøpanese must do their research in Europe. Grants are ffiredfor research in all
frelds. Applicants should have obtained at least their Master's degree within the last I0
years.

Year Granted Finished In progress Pending Cancelled
2020 t3 l0 J

2021 t9 I7 2

2022
2023 l2 11 I
2024 13 9 4

Japan-Africa programme; Since the end of 2017, the Japan-Africa Exchange Programme
was established berween the Canon Foundation in Europe and Kyoto Uníversity. Grants
øre offered to scholars from Kyoto University who want to do research in Africø related to
Afrícan Studies andfor scholars from Kyoto University's partner institutes in Africa who
wønt to do research in Kyoto. The annual deadlíne is I5 October and applìcants apply
directly to the Africa Unit at Kyoto University.
Year Granted Finished In prosress Pendins Cancelled
2020 4 4
2021 1 1

2023 a
J 3

2024 2 2

Co-sponsored European University Institute programme; Together wíth the European
Uníversity Instttute, San Fiesole, Itøly, the Canon Foundatton joinþ øwards one co-
sponsored Canon Foundation Research Fellowship ønnuallyfor post-doctoral research at
the EUI. This Fellowship is open to candidates of Japanese nationality or permanent
residents of Japan. The qnnual deadlinefor applications is I8 October and applicants can
a.pply through the Foundation's website or via the European University website.
Year Granted Finished In progress Pending Cancelled
202t I 1

2022 I 1

2023 I I
2024 1 I



Deloitte, the external auditor, reviewed the balance sheet and profit and loss statements and
certified them as accurate.

The Foundation maintained its @utch¡ ANBI| status for 2024.

Organisation

The Foundation is managed by a Board of Directors consisting of 3 members. Board
members are appointed for a period of 3 years and can be reappointed. The table below
indicates the term end-dates for the respective Board members:

Mr. Jan-Ton Prinsze Chair February 1,2026
Mr. José I. Rodriso Fernandez Secretary and Treasurer March 30,2026
Mrs. Sabine Zimmer Member Mav 17,2027

The Executive Committee consists of 6 renowned members. The Executive Committee is
responsible for the execution of the principal activities including assessing applications for
fellowships and awarding the grants. Members of the Executive Committee are appointed for
a period of 3 years. The table below indicates the term end-dates for the respective members:

The Foundation employs one pennanent, part-time staff member. The Board and Executive
Committee are not employed by the Foundation.

In2A24 there were no changes to the members of the Board of Directors.
The Executive Committee had one change with Mrs. Nozomi Takahashi who replaced
Mr. Wilhelm Schwaeble. We thank all Board members and Executive Committee members
for giving their valuable time and leadership to the Canon Foundation in Europe.
A special thanks to Mr. Schwaeble forhis commitnent and dedication.

Amstelveen, April2025

Board of l)irectors:

Mr. Axel Berkoßky Member October 21,2026
Mr. Seieo Shima Member November 23,2027
Mr. AndrewFisher Vice Chainnan November 21,2025
Mr. Dermot Moran Chaimran November 21,2025
it4rs. Lucia Dolce Member December 1.2026
Mrs. Nozomi Takahashi Member November 29,2027

Mr. Ján-Ton Prinsze Mr. José I. Rodrigo
Fernandez

Mrs. Sabine Zi¡nner

Chairman Secretary & Treasurer member

' Public Bcnefits Organisation

Canon Foundation in Eursps
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STICHTING CANON FOIINDATION IN EUROPE, AMSTERDAM

Financial statements for the year 2024

Deloitte Accountants B.V.

For identification purposes only
Related to auditor's report
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STICHTING CANON FOUNDATION IN EUROPE,

AMSTERDAM

INTRODUCTION

General purposes and review of operations during the year

The objective of the Canon Foundation in Europe is the promotion of science, culture, know-how
and mutual understanding between Europe and Japan. The Stichting is registered in Amsterdam
with Chamber of commerce number 41207168. As mentioned in the statutes of the Stichting Canon
Foundation in Europe, the Board of Directors is elected by Canon Europe N.V.

This aim should be reached by annually providing 10 to 20 Canon Foundation Research

Fellowships to postgraduate students and researclrers. Europeans receive the Fellowship for long
term periods of research in Japan and, similarly, Japanese to undertake research in Europe.

In close cooperation with Kyoto University, the Japan-Africa exchange program has been
established. Under this program grants are offered to scholars from Kyoto University who want to
do research in Africa related to African studies and for scholars from Kyoto University's partner
institutes in Africa who want to do research in Kyoto.

The Canon Foundation has ANBI (Algemeen Nut Beogende Instelling) or Public Benefit status,

meaning that the Foundation is registered as a charitable organisation and as such is exempt from
tax.

During the year 2024 the dividend and interest income was in line with expectations. Details are in
the Profit and Loss statement.

Outlook

For the year ahead, no changes in the investment strategy are anticipated. Generally speaking, the
applicants were of a high quality. Following this, the fellowship program will be continued as usual.

The strategy for stocks continues to be "buy and hold" so at this moment no loss realization is
envisaged. The current cash balance is considered to be more than sufficient to cover the future
commitments and it is the intention to continue the activities as well as can be expected under these

circumstances.

Deloitte Accountants B.V.

For identification purposes only
Related to auditor's report
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BALANCE SHEET
December 31,2024

Assets
(EtIR)
(after appropriation of result)

Fínancial Fixed Assets
Stocks

Curuent assets

Interest receivable
Prepayments
Cash at banks

Total assets

3 1,476,110

62,410
7,500

8,757,370

r,494,784

1,476,1r0

50,026
7,500

8,940,740

8,827,280

10,303,390

Deloitte Accountants B.V.

For identification purposes only
Related to auditor's report

2024 2023

Note

1,494,794

8,998,266

10,493,050

2



Capital account and liabilities
(EtrR)
(after appropriation of result)

STICHTING CANON FOUNDATION IN EUROPE,

AMSTERDAM

2024 2023

Note

Capital account
Capital
Accumulated deficit

Current liabilities

Total capital account and liabilities

13,159,626
(2,995,346)

13,159,626
(2,785,833)

4

5

10,164,280 10,373,793

r19,257

10,493,050

139,100

10,303,390

Deloitte Accountants B.V.

For identification purposes only
Related to auditor's report
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PROFIT AND LOSS ACCOUNTS 2024
(EtrR)

Note

Net turnover
Dividend income
Interest income

Expenses
Fellowship grants
General expenses

Depreciation
Management fees

Operating result

Financial fncome and Expenses

Revaluation stocks J

Net Result

2024
ACTUAL

76,368
225,172

301,540

352,543
r33,60r

6,225

492,369

(190,829)

(18,614)

(209,503)

Deloitte Accountants B.V.

For identification purposes only
Related to auditor's report

2023
ACTUAL

7r,930
(50,785)

I22,715

252,544
144,9596

7 6,400

403,902

(281,087)

67,258

(213,829)

4



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR 2024

1 FoundatÍon

Stichting Canon Foundation in Europe (hereinafter the 'Foundation') was founded onDecember
22, 1.987 as a non-profit, philanthropic organization to provide, develop and spread science,
knowledge and understanding, in particular between Europe and Japan. The Foundation will try to
achieve the above objectives through grants for scientific research, the exchange of students and

scholars and the granting of fellowships. The first grants have been awarded in 1990.

In close cooperation with Kyoto University an exchange program between Japan and Africa has

been established.

2 Accounting principles

The financial statements have been prepared in accordance with Title 9, Book 2 of the
Netherlands Civil Code and Dutch Accounting Standards for Micro entities (RJcl). As such the
information in the notes is limited.

Valuation of assets and liabilities and determination of the result takes place under the historical
cost convention, unless presented otherwise.

Income and expenses are accounted for on accrual basis. Profit is only included when realised on
balance sheet date. Liabilities and any losses originating before the end of the financial year are
taken into account if they have become known before preparation of the financial statements.

Stocks

The stocks (listed and non-listed) are valued at the cost or lower market value.

Cash

The cash is valued at the face value. If cash is not freely disposable, then this has been taken into
account upon valuation. An amount of 1,631,530 was put on a I year deposit: ABN AMRO
4.6M; ING 3.0M (2023 7.5}'{; ABN AMRO 4.5M; ING 3.0M).

Deloitte Accountants B.V.

For identification purposes only
Related to auditor's report

5



Jncome and expenses

Income and expense recognition is done on the basis of accrual accounting.

Gross gifts received are added to the capital account.

Fellowship grants

Fellowship grants are recognized as expenses in the year of the start of the fellowship and as

commitment at the time of issuance by the Board of Directors and Executive Committee.

3 Stocks

The movements in stocks are as follows:
EUR

1,494,794
(18,674)

1,476,110

The original historical cost price amounts to EUR 2,435,983

4 Capital account

Balance as at January I,2024
Revaluation to market value

Balance as at December 31,2024

Balance as at January I,2024
Appropriation of the result of the year

Balance as at December 31,2024

Revaluation Accumulated
reserve deficitCapital

Total
Capital
account

EIJR

13,159,626

ETJR EUR EUR

(2,7 85,833) 10,373,793
(209,503) (209,503)

13,159,626 (2,995,336) 10,164,290

Deloitte Accountants B.V.

For identification purposes only
Related to auditor's report
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5 Current liabilÍties

The current liabilities comprise of:

Accrued fellowship grants

Accrued other expenses

Total current liabilities

6 General expenses

The general expenses comprises of;

Salary expenses (wages, social securify, pension)
Travel and conference
Advertisements
Other expenses

lotal general expenses

2024 2023

139,100 119,257

2024 2023

EUR

r02,497
36,603

EIJR

52,I53
52,494
10,058
18,896

ETIR

53,533
65,724

EUR

52,205
49,016
27,099
16,548

133,601 144,858

The average number of employees during the year, converted to full-time equivalents, amounted
1 in 2024 (2023: 1).

7 Management fees

These expenses represent fees paid to the Board Members.

8 Commitments not shown in the balance sheet

At December 31,2024, the foundation had commitments for an amount of approximately
EUR 350,000 (2023: EUR 350,000). The commitments relate to fellowships granted for financial
year 2024.

Deloitte Accountants B.V.

For identification purposes only
Related to auditor's report

1



9 Subsequentevents

There are no subsequent events with a material impact on the financial statements for theyear 2024.

Amsterdam, March 14, 2A25

Board of Directors
NoM B R E Ro DR rco i,åi,|ix?1åHä"'",
FERNANDEZ JOSE reßn¡roez¡osr
IGNACIO - NIF r6NACrO-NrFo25¡r r72D

o2si11t2l iiiäi'iiål'

S.J
Chairman

Other information

Auditor's Report

J.I.Rodrigo Femandez
Treasurer and Secretary Member

Deloitte Accountants B.V.

For identification purposes only
Related to auditor's report
dated March t4,2OZ5
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Canon Foundation in Europe

Annex - Data on appl¡cations and fellowships granted from 2OL9-2O24

20L9-2024
Spread of European and Japanese applicants
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Spread of research fields in applications

Canon Foundation in Europe

2023 20242020

r Humanities

2021 2022

r Nat. Sciences r Eng. Sciences

Humanities:
Anthropology, Art and Musicology, Communication and lnformation, Economics,

Edu/.Pedag./Psycho., Environmental Studies, History, Law, Linguistics and Philology, Literature,
Philosophy and Religion, Politics and lnt. Relations, Psychology, other social sciences

Natural Sciences:

Agriculture and Forestry, Astronomy, Biosciences, Chemistry and Pharmacy, Geosciences,

Mathematics, Medicine, Neurosciences, Physics

Engineering Sciences:
Architecture and Area planning, Chemical Engineering, Computer Sciences, Civil Engineering,

Electrical Engineering, Material Sciences, Mechanical Engineering

2Ot9-202415
Number of Fellowships granted
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2OL9-20241s
Spread of research fields of Fellows
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